March 2021

Pacifico Renewables signs further partnership agreement

>1 GW pipeline

Growth ambitions substantiated
(>400 MW portfolio by 2023)

UK-based project developer

Further diversification potential

Proven track record of >1GW
developed solar PV projects

Platform for developers
to capital markets

Focus: Development and EPC

Focus: PPA and financing structuring

1 Right

of first offer agreement between Boom Power Ltd, Boom Developments Ltd (“Boom Power”) and Pacifico Renewables Yield AG
("Pacifico Renewables”). 2 The ultimate beneficial owner of Pacifico Renewables’ majority shareholder Pelion Green Future GmbH holds a
>25% minority stake in Boom Power.
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Solid macro economic outlook
UK GDP is expected to recover to its prepandemic level GPD by end of 2021

Accommodative UK fiscal policy1
▪ Highly accommodative UK fiscal policy, with HM Treasury’s 2021 Budget
paving the way for unprecedented investment support
▪ Accelerated capital allowances shall create a strong incentive for corporates
to invest
▪ From 1 April 2021 until 31 March 2023 companies will benefit from an
upfront super-deduction
▪ This package comes on top of the government’s existing plans to support
growth through significant investment, i.e. in infrastructure
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Accommodative UK monetary policy2
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▪ Highly accommodative UK monetary policy, with the BoE Bank Rate
maintained at its record-low level of 0.1%
▪ UK GDP was hit harder recently compared to other advanced economies
▪ Fast rollout of vaccinations, with 31.4% of the UK population vaccinated as
of 4th March 2021, supposed to lift restrictions by the end of Q3 2021
▪ Economic activity expected to pick-up during Q2 and Q3 2021
▪ Inflation is expected to approach its 2% target rate by the first quarter of
2022
▪ Inflation is expected to remain stable at the target rate over the next two
years due to sparse capacity in the economy, potential cutbacks in COVID
government support and adaptation to new UK-EU trading arrangements
1 Her

Majesty’s (HM) Treasury Budget 2021 - March 2021.
of England, Monetary Policy Report - February 2021.
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PV will play a vital complementary role in UK's energy transition
Strong political commitment to
energy transition

PV as a vital complementary energy
source to off-shore wind1
12,000,000

UK became first major
economy to pass net zero
emissions law

Monthly power production in KWh
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Ten-point plan for a Green Industrial
Revolution

(e.g. increase off-shore capacity by 4x to 40 GW
and support electromobility by banning new petrol
and diesel vehicles by 2030)
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Full phase-out of unabated
coal-fired power generation by
2024
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source: Renewables Ninja; Simulation of monthly power production of an illustrative UK PV and an illustrative off-shore wind assets with equivalent annual output.
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Comparable irradiation and relatively high electricity prices
Solar irradiation profile in key areas comparable to
other northern European countries1

Monthly electricity baseload prices2 historically higher
than in EU peer group3
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1 Source:

www.globalsolaratlas.info (2021); Global tilted irradiation at optimum angle.

2 Source:

4

Bloomberg Finance L.P. (2021). Based on historical daily baseload spot prices. 3 Peer group selected based on data availability and
includes Austria, Belgium, Finland, France, Germany, Ireland, Italy, Netherlands, Portugal, Slovakia,
Slovenia and Spain; 4 Converted from GBP to EUR using the EUR/GBP spot price of 1.1581 as of
March 3, 2021.

Increasing potential for batteries co-located with PV plants
Costs for batteries have dropped
significantly in recent years1
LCOE ($/MWh, 2019 real)
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✓ High spreads in hourly electricity prices allow for arbitrage2

Battery
storage

✓ Additional revenue streams available through ancillary services3
Increased regulatory support (e.g. lower system charges4, shorter

✓ planning period5)
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✓ Co-location with PV plants can reduce CAPEX (e.g. grid connection)6
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Co-locating batteries
with PV plants allows
for taking advantage of
unused grid connection
capacity7
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1 Source:

Bloomberg Finance L.P. (2021). Note: The global benchmark is a country weighted-average using the latest annual capacity
additions. The storage LCOE is reflective of a utility-scale Li-ion battery storage system with four-hour duration running at a daily cycle
and includes charging costs assumed to be 60% of wholesale average power price. 2 Source: Bloomberg Finance L.P (2021) 3 Source:
Roland Berger Focus “Business models in energy storage”
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Source: https://www.ofgem.gov.uk/ofgem-publications/166793 5 Source: https://www.energy-storage.news/news/uk-legislation-to-liftbarriers-on-50mw-battery-storage-projects-goes-into 6 Source: https://atb.nrel.gov/electricity/2019/
index.html?t=st 7 Source: Renewables Ninja; illustrative monthly capacity factors of a sample PV project
in the UK; assumes that grid connection capacity matches PV capacity.
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This document has been prepared with great care by the team of Pacifico Renewables Yield AG ("Pacifico Renewables" and, together
with its subsidiaries, the “Group”).
All material contained in this document and information presented is for information purposes only and must not be relied upon for any
purpose, and does not purport to be a full or complete description of Pacifico Renewables or the Group. This document does not, and
is not intended to, constitute or form part of, and should not be construed as, an offer to sell, or a solicitation of an offer to purchase,
subscribe for or otherwise acquire, any securities of Pacifico Renewables, nor shall it or any part of it form the basis of or be relied
upon in connection with or act as any inducement or recommendation to enter into any contract or commitment or investment decision
or other transaction whatsoever. This document is not directed at, or intended for distribution to or use by, any person or entity that is
a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use
would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. Persons into whose
possession this document comes should inform themselves about, and observe, any such restrictions.
No representation, warranty or undertaking, express or implied, is made by Pacifico Renewables or any other Group company as to,
and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained
herein, for any purpose whatsoever. No responsibility, obligation or liability is or will be accepted by Pacifico Renewables, any other
Group company or any of their officers, directors, employees, affiliates, agents or advisers in relation to any written or oral information
provided in this document or in connection with the document. All information in this document is subject to verification, correction,
completion, updating and change without notice. Neither Pacifico Renewables, nor any other Group company undertakes any
obligation to provide the recipient with access to any additional information or to update this document or any information or to correct
any inaccuracies in any such information. In particular, Pacifico Renewables' strategy and investment principles are subject to change
and adjustment to market conditions.
A significant portion of the information contained in this document, including market data and trend information, is based on estimates
or expectations of Pacifico Renewables, and there can be no assurance that these estimates or expectations are or will prove to be
accurate. Where any information and statistics are quoted from any external source, such information or statistics should not be
interpreted as having been adopted or endorsed by Pacifico Renewables or any other person as being accurate. All statements in this
document attributable to third party industry experts represent Pacifico Renewables’ interpretation of data, research opinion or
viewpoints published by such industry experts, and have not been reviewed by them. Each publication of such industry experts speaks
as of its original publication date and not as of the date of this document.

Bavariafilmplatz 7, Gebäude 49
82031 Grünwald, Germany

This document contains forward-looking statements relating to the business, financial performance and results of Pacifico
Renewables, the Group or the industry in which the Group operates. These statements may be identified by words such as
"expectation", "belief', "estimate", "plan", "target“ or "forecast" and similar expressions, or by their context. Forward-looking statements
include statements regarding: strategies, outlook and growth prospects; future plans and potential for future growth; growth for
products and services in new markets; industry trends; and the impact of regulatory initiatives. These statements are made on the
basis of current knowledge and assumptions and involve risks and uncertainties. Various factors could cause actual future results,
performance or events to differ materially from those described in these statements, and neither Pacifico Renewables nor any other
person accepts any responsibility for the accuracy of the opinions expressed in this document or the underlying assumptions. No
obligation is assumed to update any forward-looking statements. Numbers might deviate due to rounding errors.

Contact
Tel.: + 49 89 64981161
Email: ir@pacifico-renewables.com
Homepage: www.pacifico-renewables.com

This document includes certain financial measures not presented in accordance with the German Commercial Code ("HGB")
including, but not limited to, adjusted operating EBITDA. These financial measures are not measures of financial performance in
accordance with HGB and may exclude items that are significant in understanding and assessing Pacifico Renewables' financial
results. Therefore, these measures should not be considered in isolation or as an alternative to result for the period or other measures
of profitability, liquidity or performance under HGB. You should be aware that Pacifico Renewables’ presentation of these measures
may not be comparable to similarly titled measures used by other companies, which may be defined and calculated differently. See
the appendix for a reconciliation of certain of these non-HGB measures to the most directly comparable HGB measure.

